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This Presentation is provided on the basis that none of the Cornpany nor its
respective officers, snarenolders, related bodies corporate, pariners, affilizies,
ermnployees, regresentatives and acdvisers make any representation or warrarnty
(express or implied) as to the accuracy, reliability, relevance or completeness of the
rmaterial contained in the Presentation and r ormrU contained I the Presentation is, or
may be relied upon as, a gromise, representation or warranty, whether s to the past
or the future. The Cornpany herepy excludes all warranties that can be excluded by
Jeyy
The Presentation contains orwper tive financial rnaterizl which is predictive in nature
ancd ey be affected by inaccurate assurnptions or by known or IJrJ}'ruvvn risks and
uncertainties, and meay differ rnaterially frorm results ultirnately achizved
All persons should consider seeking appropriate professiornzl advice in reviewing the
Presentation and all other information with respect to the Cormpany and evaluating the
pusiness, financial performance and operations of the Cormgpany. Neither the provision
of the Presentation ror any inforrmation contained in the Presentation ¢ rs I')S’:'C]LJ’:‘(]EJy
cornrmunicated to any person in connection with tre Presem tetfion is, or should pe
telcen as, constiu Jru the giving of invesirment advice to any persorl.
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Corporate

“To create snarenolder wealtn througn building a
world-class independent expl raition and production
cornpzany.”

ireiecy

Un

Bealance low risk opportunities alongside nigh risk-nign
reweard prospecis,

Explore in knowrn acilve, producing areas close to
oroducing infrastructure,

Partner witn successiul explorers and producers,

Use tecrninology to reduce exploration risk
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Ave Monthly Production (Net TEX)
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Target Energy Monthly Sales
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Showing producing horizons, large diameter oil and gas
pipeline network and the Section 28 Field prospect area.
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tion 28 Program, St Martin Parish

7.5 Bcf plus 0.42 MMBO

Snapper wells — A1, AZ (foreground)
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120 BOPD

2.4 MMBO

Rig at Pine Pasiure #2
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Louislana —

* Old well; poor wellbore mtegnty
* New well drilled from existing pad

Leasehold boundary

. 3 new wells planned from ex1st|ng pad
O I well drilled; logged pay as expected

Earset
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Projecits
Louisiana — Catapult Pi

204 Bcf gas plus
10 MMBO*

157 Bcf plus 8 MMBO*
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Forward program

Estimated Payget
P Prospect/Field Location Working
Timing
Interest
. . . 0.7 MMBO / 4 Bcf
0,
Drill Q4 2008 Snapper A3 St Martin Parish 25% Snapper A1 follow-up
Drill Q1 2009 Parks North St Martin Parish 15% 0.15 MMBO / 25.7 Bcf
Drill Q12009 | Bayou Berard St Martin Parish 10% 1 MMBO / 0.4 Bcf
(Marg Tex)
Drill Q1 2009 Catapult Vermilion Parish 15% 10 MMBC / 204 Bcf
2.4 MMBO
2009 East Chalkley Cameron Parish 25% Ongoing appraisal and

development
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Target Energy Limited

Cash to meet its commitments

Ongoing production that more than covers our running costs

Low/med risk prospects to drill in the Section 28 Program area

An exciting high potential well to drill at Catapult

An ongoing oil field appraisal and development program at East Chalkley

In other words, the outlook is for a strong future,

Earset



Thank you for
your attention
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